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TAGS: EFIN, EAID, PFOR, IBRD, GH 

SUBJECT: GHANA DEBT: SECOND ROUND NEGOTIATIONS 

BRITISH EMBASSY WASHINGTON HAS ASKED IF CREDITORS WOULD 
BE PREPARED CAUCUS IN LONDON MARCH 4-5, IF GHANAIAN RESPONSE 
TO LEQUESNE/ASHLEY-LASSEN LETTER IS A COUNTERPROPOSAL OR 
FAILURE AGREE NEGOTIATE ON BASIS CREDITORS' DRAFT AGREED 
MINUTE. DEPARTMENT HAS REPLIED THIS TIMING WOULD BE 
IMPOSSIBLE FOR SMITH AND VERY DIFFICULT FOR ANY OTHER 
AMERICAN PARTICIPANTS. IN CONVERSATION WITH LEQUESNE IN 
WASHINGTON, SMITH RAISED SUBJECT AND BOTH AGREED QUESTION 
POSED BY BRITISH EMBASSY PREMATURE AND WOULD BE BETTER 
AWAIT GHANAIAN RESPONSE BEFORE MAKING PLANS COORDINATE 
LIMITED OFFICIAL USE 
LIMITED OFFICIAL USE 
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